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PROPOSEDDECISION

Claimant, ~,~.~. ~ E~?,~?~-~~ ~ ~,zho ~,zDmd a stock i~:~tere~t

in Tropical Ga~ ComPany, Inc~ = asserts a claim ~nder Title V of th~ Interna-

tional Claims gettl~ent Act of 1949, as amended~ against th~ Gover~e~t of

C~ba because of its nationalization of ~aid Company.

In our decisi~ entitl~d the ~l~im of l~~_~de Carter ’~ ~ i~!a~m No~ {]5’-6363

incorporated herein ~by’ reference), the Commission he].~, tha~: the prope~ties

~ned by the Comply were intervened by the Government of Cuba o~. August 26,

1960, and that this type of claim is compe=sabie to ~ ~_erican na.~i~a! ~nd~r

the facts and cond_=~ons ~et Forth therein We need not ag~i= detail ~e~e the

reasons or the method used in dete~nining the val,u~ per ~hare as $4 ~5885~

At the time 0f intervention~ Tropical~s prefe, rrad sharehold~rs su!fered

no loss; and the ¢~mon shares outstanding w~re 743,118.                                                                                S~,~.q~.~_..t~ ~-~ ~,~ issues

not in exist~n¢~ on Au~st 26, 1960 are not com~ensab!e (se~ ~’~L~:’i~ s~pra)~

On the basis of evidence of record, the Go~.ission fi~ds that nhi.s

claimant, aB American natio~=l at the requisite times, comes within the terms

of the Carter decision~ has been the owner of ~ ’ shares of ~ommon stock

~ ~’~=~ lOSSin Tropical Gas Company since prior to August 26~ 1960; and su.~_e_~d a

in the amount of ~5~ within the meaning of T~t~e V of the Act~

Further~ the Co~ission hold~ that the amount of loss shall be increased by



interest thereon at the rate of 6% per annum from August 26, 1960, the date

of loss, to the date on which provisions are made for settlement thereof.

(See Carter, supra~)

CERTIFICATION OF LOSS

The Commission certifies that    R!TA So BCW~IA~ suffered a loss~

as .a result of actions of the Government of Cuba~ within the scope of Title V

of the International Claims Settlement Act o~ 1949, as amended~ in the ~nount

of k F~fty~ve Doli~-~.~ ~nd Six Cen%s

($ 55:~06    ) with interest at 6Z per annum from August 26, 1960 to the

date of settlement.

Dated at Washington~ D. C.~
and entered as the Proposed
Decision of the Co~mission

$o Garloek~ Chairman

NOTICE TO TREASURY: The above-referenced securitie~ may not have been
submitted to the (~o~issio~ or if submitted~ may Imve been returned~
accordingly, no pab~ent should be made until claimant establishes
retention of the securities or the !oss here certified.

.The statute does not ~rovide for the a~__q/nment of claims against the
Government of Cuba° Provision is only made for the determinatio~ 5y the
Commission of the validity and amounts of such. cl~ims. Section 501 of the
statute specifically precludes any authorization for appropriations for
payment of these claims° The Co~nission is required to certify its
findings to the Secretary of State for possible use in future negotiations
with the Government of Cuba.

NOTICE: Pursuant to the Regulations of the C~muission~ if no objection~
are filed within 15 days after service or receipt of notice of this

Ooposed Decision, the decision will be entered as the Final Decision of
e Commission upon the expiration of 30 days after such service or rece~.p~

of notice, unless the Commission otherwise orders. (FCSC Rego, 45
531.5(e) and (g), as amended (1970).)


